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Casey Kasem
Disc Jockey
1932 - 2014
•
•
•
•
•
•

Lifetime family fight over access
Moved against medical advice
Battle over body
Autopsy
Elder abuse investigation
Irrevocable Trust for children from first marriage

Philip Seymour Hoffman
Actor
1967 - 2014
•
•
•
•
•
•
•
•
•
•
•

Majority of estate to girlfriend Mimi O’Donnell
3 kids, 10, 7 and 5
Will was prepared before 7 and 5 year old were born
Creates trust for Cooper, full distribution at age 30
Will does not include reference to include children born later
Specified desire son be raised in Manhattan, Chicago or San Francisco or else visit those
cities twice per year
O’Donnell is PR
No mention of brother, sisters or mother
Living in rental at time of death
$35 million
Estate tax because unmarried

Paul Walker
Actor
1973 - 2013

•
•
•

$25 million
Unmarried
All to 15 year old daughter
–
–

•
•
•
•

Moved in with father 3 years before his death
Mom lives in HI

PR – Paul’s father
Guardian (per will) – Paul’s mother
Pour over will with revocable trust
Prepared in 2001

James Gandolfini
Actor
1961 - 2013
•
•
•
•
•

Died in Italy
Owned Italian property
20% to wife
Gandolfini left 80% of his estate to sisters and infant daughter
Separate trusts
–
–

•
•
•
•

Wife
Son (14)

Who gets royalties?
Per will, division occurs AFTER taxes
$70 million
How to pay estate taxes

Lou Reed
Musician
1942 - 2013
•

•
•

Primary beneficiary is wife Laurie Anderson (66)
– West 11th Street Manhattan penthouse
– $1.5 million home in East Hampton
– Clothing, art, boats and touring company Sister Ray Enterprises
25% to sister (66)
$500,000 bequest for his mother
–

•
•
•

"It is my hope and desire, without imposing any legal obligation, that my said sister
will use a portion of this cash bequest to help care for our mother, Toby Reed, for the
balance of her life,"

No kids
Reed's dying wish was that his manager and accountant treat his
rights "as if they were their own.“
Liver transplant May 2013

Dennis Hopper
Actor
1936 - 2010
•
•
•

Pending divorce at time of death
– Prenup provisions
Minor child
– Funeral
– Settlement
Art collection
–
–

•
•

Own works
Auction 2010

Post-death litigation
Trademark dispute

Edward M. “Ted” Kennedy
United States Senator
1932-2009
• Beneficiary of family dynasty trusts created by parents
• Protection from lawsuits, divorces, distribution to nonlineal descendants, and estate taxes
• Pour-over will with revocable trust (2006)
• Will exercises powers of appointment in 2 blind trusts
(1978 and 1987)
• Assets and real property in multiple states including
Florida

• Plan presumably continued upon death of daughter Kara
(1960-2011)

Paul Newman
Actor & Philanthropist
1925-2008
•Will April 11, 2008 and Codicil July 24, 2008
•Personal property and real estate to spouse, Joan
Woodward (50 year marriage)
•Oscars to Newman’s Own Foundation
•From 2006 through will, transferred all
ownership of Newman’s Own to
Newman’s Own Foundation ($120 million)
•Provisions for intellectual property
•Sale of race cars and airplane

Newman’s Own
Foundation Grants
2006-2008

Steve McNair
Athlete
1973 – 2009
•
•
•
•
•
•
•

Retired from Tennessee Titans in 2008
Maximum of last contract was $32 million
Surviving spouse
4 Children from 3 relationships
1 or 2 Girlfriends
Tennessee intestacy laws (1/3 to spouse)
Tennessee elective share (40%) if he has a will and didn’t
provided for surviving spouse
• Estate taxes

George Steinbrenner
The Boss
1930 – 2010

• Tampa resident
• Order sealing information only redacts
• PRs’ addresses
• All children as co-PRs and co-Trustees
• Will includes restrictions on PRs’ power to sell or

transfer assets in listed entities – requires joinder of
trustees

• Appoints “Special Personal Representative”
• Codicil provides for GRAT annuity payments

• Noted for public and private philanthropy

Ernest Hemingway
Author
1899 - 1961
•

Left all to his wife Mary, who was also Executrix
• I have intentionally omitted to provide for my

children now living or for any that may be born
after this will has been executed as I repose
complete confidence in my beloved wife Mary to
provide for them according to written instructions I
have given her.”

•

Ernest Hemingway received Snowball, a polydactyl cat,
as a gift from a friend in the 1930’s – since that time,
the “progeny of Snowball” have roamed around the
Ernest Hemingway House in Key West
• In 2003, a visitor filed a complaint regarding the
treatment of the cats with the USDA
• The USDA determined that the Hemingway House
was subject to federal regulation as a “animal
exhibitor”
• In December 2012, the Eleventh Circuit affirmed
the decision and held that the museum is an
animal exhibitor

Charles Kuralt
Journalist
1934 –1997

• Will administered in New York, “codicil” in Montana via
Petition for Ancillary Probate

• Left Montana property to California “long-time [30 years]
and intimate companion” Elizabeth Shannon

• Letter to companion referring to preparation of real
property transfer documents determined to be valid
holographic codicil by Supreme Court of Montana

• Florida result?

Thomas Kinkade
Artist
1958 - 2012
•
•
•
•
•

At time of death, living with girlfriend and separated from wife
Girlfriend produced two handwritten letters – both barely legible
– Letters purport to leave girlfriend $10,000,000 and a house
Dispute over whether he actually wrote letters, whether he had capacity at the time,
whether subject to undue influence
During litigation, court ordered girlfriend to pay $11,000 in rent
Confidential settlement in December

Warren Burger
Chief Justice of the United States Supreme Court
•
•
•
•

•
•

I hereby make and declare the following to be my last will and testament.
1. My executors will first pay all claims against my estate;
2. The remainder of my estate will be distributed as follows: one-third to my
daughter, Margaret Elizabeth Burger Rose and two-thirds to my son, Wade A.
Burger;
3. I designate and appoint as exeuctors [sic] of this will, Wade A. Burger and J.
Michael Luttig.

Signed June 9, 1994
Died June 25, 1995 at age 87

Jacqueline Kennedy Onassis
1929-1994

•

Following her husband's death, Mrs. Kennedy sat for 8 hours of interviews
with Arthur Schlesinger. She agreed to do the interviews as part of an oral
history about John F. Kennedy, Jr.

•

She requested that the tapes be sealed and not released until long after her
death. Some sources report that the tapes were to be sealed until 50 years
after her death, but there was no trust document or other instrument
blocking their release. Her daughter, Caroline, released the tapes in
September 2011, to correspond with the 50 year anniversary of JFK's
presidency.

•

Jackie gave another interview to William Manchester in 1964 about JFK's
assassination. Those tapes remain sealed in the Kennedy library, and are not
scheduled to be unsealed until 2067.

Pope John Paul II
• I leave no possessions of which it will be necessary to dispose. As for the
things I use every day, I ask that they be distributed as seems appropriate.
Let my personal notes be burned. I ask that Fr Stanislaw see to this, and I
thank him for his help and collaboration, so understanding for so many
years. On the other hand, I leave all my other "thank yous" in my heart
before God Himself, because it is difficult to express them.
• With regard to my funeral, I repeat the instructions that were given by the
Holy Father Paul VI (here a note in the margin says: burial in the ground
and not in a sarcophagus, 13 March 1992). Let the College of Cardinals and
my Fellow Citizens decide on the place.

Richard Nixon
•

If neither of my daughters survives me, I direct my executors to collect and destroy
my "personal diaries. Notwithstanding any other provisions of this Will, if neither
of my daughters survives me, the property constituting my "personal diaries" shall
be subject to the following restrictions: At no time shall my executors be allowed
to make public, publish, sell, or make available to any individual other than my
executor (or except as required for Federal tax purposes) the contents or any part
or all of my "personal diaries" and, provided further, that my executors shall,
within one year from the date of my death or, if reasonably necessary, upon the
later receipt of a closing estate tax letter from the Internal Revenue Service,
destroy all of my "personal diaries".

•

My "personal diaries" shall be defined as any notes, tapes, transcribed notes,
folders, binders, or books that are owned by me or to which I may be entitled
under a judgment of law including, but not limited to, folders, binders, or books
labeled as Richard Nixon's Diaries, Diary Notes, or labeled just by dates, that may
contain my daily, weekly or monthly activities, thoughts or plans. The
determination of my executors as to what property is included in this bequest shall
be conclusive and binding upon all parties interested in my estate; however, it is
my wish that my executors consult with my surviving daughters and/or my office
staff in making this determination.

Elizabeth Taylor
Actress
1932 - 2011
•Filed for probate immediately
•4 children from 3 fathers
•Elizabeth Taylor had a revocable living trust that she established in
1998, just four months after she suffered a near-death experience
when she fell and suffered a fracture in her lower back. The fall
came after a series of medical scares, including a hip replacement
and a benign brain tumor.
•Her estate is believed to be valued between $600 million and $1
billion, including at least $150 million worth of jewelry.
•The jewelry was auctioned off by Christie’s in December 2012. A
portion of the proceeds will benefit the Elizabeth Taylor AIDS
Foundation

Trouble
Leona Helmsley’s Maltese
1999 - 2011
•The richest lapdog in the world, Trouble, died at age 12 in Sarasota
(84 in dog years).

•When Leona Helmsley died in 2007, she excluded two grandsons
from her will and left $12 million to Trouble. In 2008, a judge
reduced Trouble’s inheritance to $2 million.
•Trouble’s caretaker was Carl Lekic, the general manager of the
Helmsley Sandcastle Hotel, who estimated Trouble’s annual
expenses at $190,000 per year (including $100,000 per year for
security). Ms. Helmsley’s will also provides that Trouble should be
buried beside her in the Helmsley family mausoleum.

•Funds held in Trouble’s trust will revert to the Helmsley family trust,
which supports various charities.
Senator Robert Byrd’s dog Trouble wasn’t as fortunate: he
moved in with Byrd’s daughter and her dogs

"We don't pay
taxes. Only the
little people pay
taxes..."

Marilyn Monroe
Actress
1926 - 1962
•

$27 million annual income in 2011

•

Who owns post mortem publicity rights?

•

Milton H. Green Archives, Inc. v. Marilyn
Monroe LLC

Michael Jackson
Musician
1958 - 2009
•

$700 million tax claim

•

Guardianship issues

•

AEG wrongful death trial - $40 billion claim

•

Audit – requested supporting documents for accounting

•

Paying off $475 million debt

•

Trust provisions – 50% held in lifetime trust for mom,
other 50% in trust for kids, with net income at
age 21, principal at 30, 35 and 40

–
–

–
–

Understatement of estate tax ($7 million value vs. $1.125 billion)
40% penalty

Katherine’s abduction
Highlights of their opulence in one year includes $3 million on education, $300,000 on vacations — a single
trip cost $250,000 — $15,000 in pocket money, $600,000 in security and a rental mansion with $28,500
monthly rent.

Jerry Garcia
Musician
1942 - 1995
•

Widow Deborah Koons Garcia
–

married for 18 months before death

•

$9.9 million estate

•

Four daughters from 3 relationships

•

Claims
–
–

•

Alimony
Licensing fees

Years of litigation

Jack Kerouac
Author
1922 – 1969
• Long estate dispute over mother’s forged will – resolved in 2009
•
•
•
•
•
•
•

Gabrielle Kerouac (d. 1973) inherited most of her son’s estate
Gabrielle’s purported will left assets to Jack’s wife Stella (d. 1990)
Stella’s will left assets to her siblings
In 1994, Jack’s daughter sued, died in 1996
Gabrielle’s will ruled a forgery, 2009
1969 value < $30,000
2009 value $20 million

• House empty since 1970’s
• Trying to start a nonprofit to manage and maintain the residence
• Owner is Kerouac’s brother in law, John Sampas
• Local caretaker was Kerouac fan

Business Succession Planning
Lifetime Transfers
• Intrafamily transfers – transfer appreciation to lower generation
– Pay tax on income (grantor trust)
– Lose basis step-up
– Techniques
• Sale to intentional defective grantor trust
• GRAT
• Gifting

•
•
•
•
•

Transfer or sale to key employee
Sale to third party
Transaction costs
Preplanning
Restrictions on transfer?

Business Succession Planning
Transfers at or after Death
• Transfers at Death
– Estate tax
• Liquidity
• 6166 Installment Payments
• Life insurance

– Basis step-up
– In trust or outright
• Practical business issues
• Elective share funding
• QTIP qualification

• Sale after death
– Buy-sell agreement
– Timeframe vs. need for income or liquidity

Dan L. Duncan
Oil Baron
1933-2010

• Based in Houston, company was Enterprise
Products Partners

• Known for philanthropy and global hunting of
exotic animals

• Estate estimated in excess of $9 billion
• Survived by wife, who received home, ranch and
millions in stock

• Remainder of estate passed to children and
grandchildren

Robert Brooks
Businessman
1937 - 2006
•
•
•
•
•

Acquired Hooters in 1986
Will divided ownership of Hooters between family and
Clemson University – wife received only 1%
Wife elected elective share
Executors challenged constitutionality of elective share law
Beneficiaries entered into settlement to sell company

It’s all about the $$$
Top Five Dead Celebrity Earners (2013)
•

Elizabeth Taylor
–
–
–
–

Auctions
White Diamonds
Property sales
Movie residuals

• Michael Jackson
•
•
•

MJ’s music
50% interest in Sony’s ATV
catalog
The Immortal Tour

•
•

•

Elvis Presley
–
–

Graceland
Viva Elvis

Charles Shulz
–
–

Peanuts licensing
Peanuts movie scheduled for 2015

Bob Marley
–
–
–

Music
Marley’s Mellow Mood
House of Marley

